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" Independent Auditor’s Report

To, :

The Members

M/s Simar Infrastructures Limited
208, Virat Nagar,Model Town,

Panipat- 132103

| REPORT ON THE FINANCIAL STATEMENTS:-

We have audited the attached financial statements of Simar Infrastructures Limited. (“the Company”), which
comprise the Balance sheet as at 31st March, 2022 and also the statement of Profit and Loss for the year then
{ ended, and a summary of significant accounting policies and other explanatory information. '

| MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS:-

The Company’s Board of Directors is responsible for the maiters in section 134(5) of the Companies Act, 2013
(“the Act”) with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the accounting
| principles generally accepted in India, including the Accounting Standards specified under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. |

This responsibility also includes the maintenance of adequate accounting records in accordance with the
| provision of the Act for safeguarding of the assets of the Company and for preventing and detecting the frauds
| and other irregularities; selection and application of appropriate accounting policies; making judgments and
| estimates that are reasonable and prudent; and design, implementation and maintenance of internal financial |
| control, that were operating effectively for ensuring the accuracy and completeness of the accounting records,

| relevant to the preparation and presentation of the financial statements that give a true and fair view and are free |
| from material misstatement, whether due to fraud or error.

| In preparing the standalone financial statements , management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
|| operations, or has no realistic alternative but to do so.

| AUDITOR’S RESPONSIBILITY::-

1 Our responsibility is to express an opinion on these financial statements based on our audit.We have taken into
| account the provisions of the Act, the accounting and auditing standards and matters which are required to be
included in the audit report under the provisions of the Act and the Rules made there under.

| We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Thosé Stafidards require that we comply with ethical requirements and plan and perform the audit to obtain
e gbout whether the financial statements are free from material misstatement.

reason b
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| An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the
| risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
| assessments, the auditor considers internal financial control relevant to the Company’s preparation of the
| financial statements that give true and fair view in order to design audit procedures that are appropriate in the
' circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the
| reasonableness of the accounting estimates made by Company’s Directors, as well as evaluating the overall
presentation of the financial statements.

| We are also responsible to conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the entity’s ability to continue as a going concern. If we conclude
| that a material uncertainty exists, we are required to draw attention in the auditor’s report to the related
| disclosures in the standalone financial statements or, if such disclosures are inadequate, to modify the opinion.
| Our conclusions are based on the audit evidence obtained up to the date of the auditor’s report. However, future
events or conditions may cause an entity to cease to continue as a going concern.

| We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
| audit opinion on the financial statements.

| OPINION:-

| o our opinion and to the best of our information and according to the explanations given to us, the dforesaid
| financial statements, give the information required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India:-

é) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31,
2022;
b) In the case of the Statement of Profit and Loss, of the profit for the year ended on that date;

and
¢) In the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

| REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS:-

1. As required by the Companies (Auditor’s Report) Order, 2016(“the Order”) issued by the Central §-
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure
A” a statement on the matters Specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by section 143(3) of the Act, we report that:-

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In ouropinion proper books of account as required by law have been kept by the Company
appears from our examination of those books.
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g)

DATE:01.09.2022

The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of written representations received from the directors as on 31 March, 2022, taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March, 2022, from
being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s Internal Financial Controls over Financial Reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:- '

L. The Company does not have any pending litigations which would impact its financial
position. > :
I1. The Company did not have any long term contracts including derivative contracts for which

there were any material foreseeable losses.

III.  There were no amounts which required to be transferred to the Investor Education and
Protection Fund by the Company. o

MIDAS & CO.
CHARTERED ACCOUNTANTS
FIRM REGN. NO. 023358N

INDERJEET GERA(FCA)
PLACE:PANIPAT M.NO.092632
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“ANNEXURE A”
REFERED TO IN PARA III OF OUR REPORT OF EVEN DATE OF THE ACCOUNTS OF
SIMAR INFRASTRUCTURES LIMITED FORTHE YEAR ENDED 31ST MARCH, 2022.

The Company is engaged in the business of manufacturing and trading (both) and the questions in
Companies (Auditors’ Report) Order, 2016 relating to only such activity are dealt as hereunder:-

1. FIXED ASSETS :-

a) The Company has maintained proper records showing full particulars including quantitative details
and situation of its fixed assets.

b) As explained to us, fixed assets have been physically verified by the management during the year in
accordance with the phased programme of verification adopted by the management which, in our
opinion, provides for physical verification of all the fixed assets at reasonable intervals. According
to the information and explanations given to us, no material discrepancies were noticed on such
verification.

¢) The title deeds of immovable properties are held in the name of the company.

2. INVENTORIES :-

a). As explained to us, the management has physically verified all the inventories at reasonable
intervals of time during the period under report.

b) In our opinion and according to the information and explanations given to us, the Company has
maintained proper records of its inventories and no material discrepancies were noticed on
physical verification of stocks as compared to book records.

3. LOANS TO DIRECTORS AND INTERESTED PARTIES :-

According to. the information and explanations given to us, the company has not granted any
secured and unsecured loans to companies, firms or other part1es covered in the register
maintained u/s 189 of the Companies Act, 2013.

4. COMPLIANCE OF PROVISIONS OF SEC. 185 & 186:-

In our opinion and according to the information and explanations given to us, the Compény has
. complied with the provisions of Sections 185 and 186 of the Companies Act, 2013 in respect of
grant of loans, making investments and providing guarantees and securities.

5. ACCEPTANCE OF DEPOSITS FROM PUBLIC :

pos1ts have been accepted U/s 73 to 76 or any other relevant provisions of the Companles
0\13 and the rules framed there under.
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6. MAINTENANCE OF COST ACCOUNTING RECORDS :-

The maintenance of cost records has been specified by the Central Government u/s 148 (1) of
the Companies Act are not applicable on the company.

7. STATUTORY DUES :

According to the records of the company and information and explanations given to us, the
Company has not been regular in depositing undisputed statutory dues, including Provident Fund,
employees state insurance (ESI), Income-tax, Tax deducted at sources, Sales Tax, value added tax
(VAT), GST and other material statutory dues applicable to it, with the appropriate authorities.

8. REPAYMENT OF DUES:-

In our opinion and according to the information and explanations given to us, the Company has not
defaulted in the repayment of dues to banks. The Company has not taken any loan either from
financial institutions or from the government and has not issued any debentures.

9. APPLICATION OF MONEY RAISED BY PUBLIC ISSUE & TERM LOAN:-

Based upon the audit procedures performed and the information and explanations given by the
management, -the company has not raised moneys by way of initial public offer or further public
offer including debt instruments and term Loans during the year and the same were used for the
purposes for which they were raised . Accordingly, the provisions of clause 3 (ix) of the Order are
not applicable to the Company and hence not commented upon.

10. FRAUD REPORTING:-

~ To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company and no material fraud on the Company has been noticed or reported during
the year. ' ’

11.MANAGERIAL REMUNERATION:-

Based upon the audit procedures performed and the information and explanations given by the
management, the managerial remuneration has been paid or provided in accordance with the
requisite approvals mandated by the provisions of section 197 read with Schedule V to the

Companies Act, 2013.
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12. NIDHI COMPANIES:-
In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4 (xii) of

the Order are not applicable to the Company.

13. TRANSACTIONS WITH RELATED PARTIES:-
In our opinion and according to the information and explanations given to us the Company’s
transactions with its related parties are in compliance with Section 177 and 188 of the Compames
Act, 2013, where applicable, and details of related party transactions have been disclosed in the
financial statements etc. as requlred by the applicable accounting standards.

14. PREFERENTIAL ALLOTMENT:-
During the year the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures, therefore paragraph 3(xiv) of the Order is not

applicable to the Company.

15. NON CASH TRANSACTIONS WITH DIRECTORS:-
In our opinion and according to the information and explanations given to us, during the year, the
Company has not entered into any non-cash transactions with its directors or persons connected
with him, therefore paragraph 3(xv) of the Order is not applicable to the Company.

16. REGISTRATION WITH RBI:- ‘
In our opinion and according to the information and explanations given to us, the Company is not’
required to be registered under section 45-1A of the Reserve Bank of India Act, 1934.

MIDAS & CO.
CHARTERED ACCOUNTANTS
FIRM REGN. NO. 023358N

DATE: 01.09.2022

PLACE:PANIPAT . M.NO.092632
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ANNEXURE “B”

TO THE INDEPENDENT AUDITORS’ REPORT ON THE STANDALONE FINANCIAL
STATEMENTS OF SIMAR INFRASTRUCTURES LIMITED

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our
Report of even date) '

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of SIMAR INFRASTRUCTURES
LIMITED as of March 31, 2022 in conjunction with our audit of the standalone financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls:-

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting (the “Guidance Note™) issued by the Institute of Chartered Accountants of India
(‘ICAT). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility:-

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.Our audit involves performing procedures to
obtain audit evidence about the adequacy of the internal financial controls system over financial reporting
and their operating effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believ\

’@ﬂh\é{%ﬁ evidence we have obtained is sufficient and appropriate to provide a basis for our
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audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting:-

A Company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A Company’s internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and payments of the Company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use or disposition of the company’s
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting:-

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in condltlons or that the degree of
compliance with the policies or procedures may deteriorate. :

Opinion:-

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at March 31, 2022, based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note.

MIDAS & CO.
CHARTERED ACCOUNTANTS
N NO. 023358N

DATE: 01.09.222
INDERJEET GERA(FCA)

PLACE:PANIPAT M.NO.092632

|UDIN:22092632AYCTCZ3648 |
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SIMAR INFRASTRUCTURES LIMITED
208, VIRAT NAGAR, MODEL TOWN. PANIPAT-132103, HARYANA
CIN - U45200HR2009PLC039695
BALANCE SHEFT AS AT 315T MARCH, 2022

58

(FIGURE IN LAKH)
PARTICULARS NOTES 31ST MARCH 2022 31ST MARCH 2021
L EQUITY AND LIABILITIES
(8] Sharcholders' Funds
(a) Share Capital | 39.60 39.60
(b) Reserves and Surplus 2 1.995.01 1,504.53
(c) Money received against share warrants
(2) Share application money pending allotment
3) Non-Current Liabilities
(a) Long-term borrowings 3 588.42 813.13
(b) Deferred tax liabilities (Net) - -
(c) Other Long term liabilities 4 . -
(d) Long-term provisions 5 - =
4) Current Liabilities
(a) Short Term Borrowings 6 1.643.82 388.46
(b) Trade payables 7 1,973.83 1,208.30
(c) Other current liabilities 8 1,800.12 922.27
(d) Short-term provisions 9 175.00 130.00
TOTAL 8,215.80 5,006.29
11. ASSETS
1 Non-Current Assels
(a) Property, Plant and Equipment and Intangible assets 10
(i)Property, Plant and Equipment 455.20 285.90
(ii) Intangible assets 2.61 2.02
(iii) Capital work-in-progress - -
(iv) Intangible assets under development - -
(b) Non-~current investments 11 - -
(c) Deferred tax assets (net) 76.08 81.08
(d) Long term loans and advances 12 - =
(e) Other non-current assets 13 888.59 309.93
) Current Assets
(a) Current investments 14 - -
(b) Inventories 15 669.36 259.28
(¢) Trade receivables 16 4,530.81 311172
(d) Cash and cash equivalents 17 291.30 49.00
(e) Short-term loans and advances 18 712.53 324.75
(f) Other current assets 19 589.32 582.62
TOTAL 8,215.80 5,006.29
AUDITOR'S REPORT
FORSIMAR INFRSTRUCTURES LIMITED As per our report of even date

FOR MIDAS & Co.
D-ACCOUNTANTS

& :
@‘5§ 023358 N

DER SINGH) AN SINGH)
DIRECTOR DIRECTOR
DIN : 02703075 DIN : 02703153

DATED : 01/09/2022
PLACE : PANIPAT
UDIN: 22092632AYCTCZ3648

PARTNER
M. No. 092632



SIMAR INFRASTRUCTURES LIMITED
208, VIRAT NAGAR, MODEL TOWN, PANIPAT-132103, HARYANA
CIN - U45200HR2009P1L.C039695
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 3IST MARCH, 2022
(FIGURE IN LAKH)

PARTICULARS NOTES 31ST MARCH 2022 31ST MARCH 2021
L Revenue {rom operations 20 15.314.86 10,981.69
1I.  Other Income 21 47.19 26.07
Nl Total Income (I +11) 15,362.05 11,007.75

IV, Expenses:

Purchase of Stock in Trade/ Consumed 1,612.79 1,358.22
Changes in inventories of finished goods, WIP und SIT 22 (410.08) (110.11)
Employee benefit expense 23 6.559.97 5,536.11
Financial costs 24 244.51 125.63
Depreciation and amortization expense 93,51 55.98
Other Expenses 25 6,588.61 3,548.70
Total Expenses 14,689.31 10,514.53
V.  Profit before exceptional and extraordinary items and tax (Tl - 1V) 672.75 493.22

VI Exceptional Items - -
VIL.  Profit before extraordinary items and tax (V - VI) 672.75 493.22
VIIL.  Extraordinary Items B -
IX.  Profit before tax (V11 - VIII) 672.75 493.22

X.  Tax expense:

(1) Current tax 175.00 130.00
(2) Deferred tax 5.00 17.03
X1 Profit/(Loss) from the period from continuing operations 492.75 346.19

XIL.  Profit/(Loss) from discontinuing operations - -
XIIL.  Tax expense of discounting operations - -
XIV. Profit/(Loss) from Discontinuing operations (X11 - XIII) - -
XV. Profit/(Loss) for the period (XI + XIV) 492,75 346.19

XVI.  Earning pet equily share:
(1) Basic 124.43 87.42

FOR AND ON BEJALF OF THE BOARD AUDITOR'S REPORT
FOR SIMAR INF g‘liRUCTU RES LIMITED

As per our report of even date

FOR MIDAS & Co.

MR [T'RI,J.) ACCOUNTANTS
o '. J]\I(N 023358 N

-

JASWINDER SINGH)
DIRECTOR DIREE
DIN : 02703075 DIN : 02703153

N SINGH)

DATED : 01/09/2022 2 I LT GERA)
PLACE : PANIPAT N PANESR PARTNER
UDIN: 22092632AYCTCZ3648 M. No. 092632



SIMAR INFRASTRUCTURES LTD.
208, VIRAT NAGAR, PANIPAT-132103.

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2022

(Figure in Lakh)

Year ended Year ended
S.No. |Particulars 31st March 2022 [ 31st March 2021
A. |Cash Flow from Opering Activities
Profit before taxation 672.75 493.22
Adjustment for: - -
Depreciation and Amortisation Expense 93.51 55.98
Preliminery Expenses written off - -
Finance Costs 244.51 125.63
Operating profit before working capital changes 1,010.76 674.83
Changes in Working Capital:
Increase/(Decrease) in Trade Payables and OtherLiabilities 1,688.38 (149.03)
(Increase)/Decrease in Inventories (410.08) (110.11)
(Increase)/Decrease in Trade Receivable and Other Assets (1,813.57) 424.68
(535.27) 165.54
Cash generated from operations 475.49 840.38
Direct tax paid (177.44) (126.87)
Net cash generated from operating activities 298.04 713.50
B. |Cash flow from Investing Activities:
Purchase of Tangible Assets (263.22) (136.78)
Sale/Receipts of Tangible Assets - 1.65
Non-current investments (578.66) (55.75)
Non-current liabilities
Net cash used in investing activities (841.88) (190.87)
C. |Cash flow from Financing Activities
Long term borrowings (224.72) (69.65)
increase in share capital including share premium - -
Short term borrowings 1,255.37 (347.02)
Finance Costs paid (244.51) (125.63)
Net Cash from Financing Activities 786.14 (542.29)
Net increase in cash and cash equivalents during
the year 242.30 (19.67)
Cash and Cash equivalents at the beginning of the year 49.00 68.67
Cash and Cash equivalents at the end of the year 291.30 49.00
Cash and Cash equivalents comprise:
Cash on hand 1.18 8.33
Balance with Banks - -
On Current Accounts 290.12 40.67




SIMAR INFRASTRUCTURES LIMITED

208, VIRAT NAGAR, MODEL TOWN, PANIPAT-132103. HARYANA

CIN - U45200HR2009PLCO39695
NOTES ON FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH, 2022

(FIGURE IN LAKII)

PARTICULARS 31ST MARCH 2022 31ST MARCH 2021

NOTE : 01 - SHARE CAPITAL

AUTHORISED

20 Equity Shares of Rs. 10/- each 200.00 200.00

ISSUED, SUBSCRIBED AND PAID UP

3.96 Equity Shares of Rs. 10/- each (Fully Paid-up) 39.60 39.60
TOTAL Rs. 39.60 39.60

(a) Reconciliation of the number of shares outstanding is set out as below :-

PARTICULARS 31ST MARCH 2022 31ST MARCH 2021

No. of Shares

No. of Shares

Equity Shares

At the beginning of the Year 3.96 3.96
Add : Issued during the Year - -
Ontstunding at the end of the year 3.96 3.96

(b) Terms/rights attached to equity shares

The Company has only one class of equity shares having a par value of Re. | per share. Each holder of equity shares is entitled to
one vote per share. The Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors

is subject to the approval of the share holders in the ensuing Annual General Meeting,

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the
Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held

by the shareholders.
(c) List of Shareholders holding more than 5% share capital - As per Annexure

(d) Shares held by Promoters - As per Annexure

F'OR & ON BEHALF OF THE BOAR

FOR SIMAR INFRSTRUELURES LIMITED

(JASWINDER SINGH)
DIRECTOR DIRECTOR
DIN : 02703075 DIN : 02703153




SIMAR INFRASTRUCTURES LIMITED
208, VIRAT NAGAR, MODEL TOWN, PANIPAT-132103, HARYANA
CIN - U45200HR2009PLC039695
NOTES ON FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH, 2022

(FIGURE IN LAKH)

S.NO PARTICULARS 31ST MARCH 2022 31ST MARCH 2021
2 Reserves and Surplus

Capital Reserves
Capital Redemption Reserve
Securities Premium 89.68 89.68

Debenture Redemption Reserve
Revaluation Reserve
Share Options Outstanding Account

Other Reserves

Surplus (balance in Statement of Profit and Loss) 492.75 346.19
(carried forward balance) 1,414,85 1,065.50

Additions and deductions

Add : income tax / tds/adjustment (2.44) 3.13

Add :Excess Dep. Charged 0.17 0.03

Less: Income tax fees
Less: Last year MAT Credit

Total 1,995.01 1,504.53

3 Long-term borrowings:-
Term Loans
(a) Bonds/debentures
(b) Term loans
* from banks
Secured (as per annexure attached) 457.02 628.51
* from other parties
Secured (NBFC) (as per annexure attached)
Unsecured (as per annexure attached) 131.39 184.63
(c) Deferred payment liabilities
(d) Deposits
(e) Loans and advances from related parties
(f) Long term maturities of finance lease obligations
(g) Other loans and advances

Total 588.42 813.13
4 Other Long-term liabilities
a) Trade payables; and - -
b) Others - .
Total - 5

5  Long Term Provision
(a) Provision for employee benefits = -

b) Others - -
(Provision for dividend, Provision for taxation, Provision for
warranties, etc.)

Total - =

FOR & ON BEHALF HE BOARD
JOR SIMAR INFRSTRUCT > [d MITED

(JASWINDER SINGH) (HARSIMRAN SINGH)
DIRECTOR DIRECTOR
DIN : 02703075 DIN : 02703153



(FIGURE IN LAKH)
S.NO PARTICULARS 31ST MARCH 2022 JIST MARCH 2021

Short-term borrowings:-

(a) Loans repayable on demand

> from banks;

Secured

AXIS BANK 30171 CASH CREDIT 1,643.82 388.46
> from other parties.

Secured

Unsecured

(b) Loans and advances from related parties;

(c) Deposits;

(d) Other léans and advances (specify nature).

Total 1,643.82 388.46

7 Trade Payable
Sundry Creditors 1,973.83 1,208.30
(Details As per Annexure)

Total 1,973.83 1,208.30

FOR & ON BEHALF OF THE BOARD
"OR SIMA

D
(JASWINDER SINGH) /
DIRECTOR IRECTOR

DIN : 02703075 DIN : 02703153



SIMAR INFRASTRUCTURES LIMITED
208, VIRAT NAGAR, MODEL TOWN, PANIPAT-132103, HARYANA
CIN - U45200HR2009PLC039695
NOTES ON FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH, 2022

(FIGURE IN LAKH)
S.NO PARTICULARS 31ST MARCH 2022 31ST MARCH 2021

8  Other current linbilities

(a) Current maturities of finance lease obligations

(b) Interest accrued but not due on borrowings

(c) Interest accrued and due on borrowings

(d) Income received in advance

(e) Unpaid dividends

(f) Application money received for allotment of securities
and due for refund and interest accrued thereon

(g) Unpaid matured deposits and interest accrued thereon

(h) Unpaid matured debentures and interest accrued thereon

(i) Trade payable (as per annexure attached) 574.03 279.51

(j) Other payables (specify nature) 1,226.09 642.76
statutory dues such as Withholding taxes, Excise Duty, GST,
employer and employee contribution to PF/ EST/ LWF, etc,

Total 1,800.12 922.27

9  Short Term Provision
(a) Provision for employee benefits
b) Others
(Provision for dividend, Provision for taxation, 175.00 130.00
Provision for warranties, etc.)

Total 175.00 130.00

FOR & ON'BEHALF OF THE BOARD
‘OR SIMAR IN Rimuc-n S LIMITED

?

(JASWINDER SINGH) (HARSIM
DIRECTOR IMRECTOR
DIN : 02703075 DIN 02703153

(FIGURE IN LAKH



S.NO PARTICULARS 31ST MARCH 2022 31ST MARCH 2021
10 Property, Plant and Equipment and Intangible assets

(a) Property, Plant and Equipment

Opening Balance 674.35 546.79
Additions 261.12 135.12
Sub total 935.47 681.90
Less: Disposals 7.55
Gross Block al year end (a) 935.47 674.35
Less: Depreciation
Opening Depreciation 388.45 339.09
Depreciation for the year 91.99 55.29
Adjustment of Deprecation (0.17) (5.92)
Total accumulated depreciation (b) 480.28 388.45
Net carrying value (a) - (b) 455.20 285.90
Total 455.20 285.90

Property, Plant and Equipment and Intangible assets

(b) Intangible assets
Opening Balance 6.06 4.39
Additions 2.10 1.67
Sub total 8.16 6.06
Less: Disposals -
Gross Block at year end (a) 8.16 6.06
Less: Depreciation
Opening Depreciation 4.04 3.35
Depreciation for the year 1.51 0.69
Adjustment of Deprecation
Total accumulated depreciation (b) 5.56 4.04
Net carrying value (a) - (b) 2.61 2.02
Total 2.61 2.02
(c) Capital work-in-progress; - .
(d) Intangible assets under development " "
Total 457.80 287.92

FOR SIMAR
13
O\
~ (JASWINDER SINGH) RAN SINGY
DIRECTOR DIRECTO
DIN : 02703075 DIN : 02703153

(FIGURE IN LAKH)



S.NO

PARTICULARS 31ST MARCH 2022

31ST MARCH 2021

11

12

13

Non-current investments

. Investment property;

. Investments in Equity Instruments;
Investiments in preference shares;

. Investments in Government or trust securities;

. Investments in debentures or bonds;

. Investments in Mutual Funds;

. Investments in partnership firms;

0 NN AW N —

. Other non-current investments (specify nature)

Total

Long-term loans and advances
1. Capital Advances;

(i) Secured, considered good
(ii) Unsecured considered good
(iii) Doubtful

2. Loans and advances to related parties (giving details thereof);
(i) Secured, considered good
(ii) Unsecured considered good
(iii) Doubtful

3. Other loans and advances (specify nature).
(i) Secured, considered good
(ii) Unsecured considered good
(iii) Doubtful

4. Loans and advances due by directors or other officers

Total

Other non-current assels
(i) Long term Trade Receivables (including trade receivables
on deferred credit terms)
1. (a) Secured, considered good;
(b) Unsecured considered good;
(c) Doubtful
2. Debts due by directors or other officers of the company

(ia) Security Deposits

(ii) Others

Fixed Deposits (as per annexure attached)

Axis Capital Builder Fund

Investment in Nigeria (Share with Simar Project & Infrastructure

856.95
15.00
16.64

278.29
15.00
16.64

Total

888.59

309.93

T UAS

FOR & @

BEHALI OF THE BOARD

FOR SIMAR N

\
DER SINGH
DIRECTOR
DIN : 02703075

F\zsmucnm

(HARSIMRA
DIRECTOR
DIN : 02703153



(NIGURE IN LAKH)

N.NOY

PARTICULARS 31ST MARCH 222

31ST MARCH 2021

14

15

16

Current investments

a) Investments in Equity Instruments;

(b) Investment in Preference Shares

(¢) Investments in government or trust securities;

(d) Investments in debentures or bonds;

(e) Investments in Mutual Funds;

(f) Investments in partnership firms

(g) Other investments : =

Total

Inventories
1. (a) Raw materials;

(b) Work-in-progress; 669.36
(c) Finished goods; : : -
(d) Stock-in-trade (in respect of goods acquired for trading);

:(e) Stores and spares; -
(f) Loose tools; .

(g) Others (specify nature).

2, Goods-in-transit -

259.28

Total 5 669.36

259.28

Trade Receivables

Sundry Debtors

Export =
Local 4,530.81
(Details As per Annexure)

3,111.72

Total 4,530.81

3,111.72

FOR

IN BLHALF-OF THE BOARD

FOR SIMAR INFRSTRUCT] ]E)SIJMITE

(JASWINDER SIN¢)
DIRECTOR
* DIN ; 02703075

(HARSI SINGH)
DIRECTOR
DIN : 02703153

(FIGURE IN LAKH)




S.NO PARTICULARS 31ST MARCH 2022 31ST MARCH 2021
17 CASH AND CASH EQUIVALENTS:-
(i) Cash and cash equivalents
(a) Balances with banks;
AXIS BANK-912021044115643 96.28 11.42
AXIS BANK-917020085636788 4.63 24.52
HDFC ESCROW ACCOUNT 73.48 =
HDFC BANK-01718640000191 115.03 020
HDFC BANK-5020000558824 1 = 0.79
IDBI BANK = 2.83
STATE BANK OF INDIA-32976835998 0.70 071
VIJAYA BANK-139500301000864 - 0.13
VIJAYA BANK-UDUPI A/C 0.06
(b) Cheques, drafts on hand; - E
(c) Cash on hand; 1.18 8.33
(d) Others (specify nature). - -
(ii) Earmarked balances with banks (for example - -
, for unpaid dividend) -
(iii) Balances with banks to the extent held as margin - B
money or security - -
(iv)Bank deposits with more than twelve months
maturity
Total 291.30 49.00
18  Short-term loans & advances
(a) Loans and advances to related parties
(i) Secured, considered good
(ii) Unsecured, considered good
(iii) Doubtful.
(b) Others
(i) Secured, considered good
Security & Advances (as per annexure attached) 216.68 195.14
Advances to Supplier (as per annexure attached) 495.85 129.61
(ii) Unsecured, considered good
(iii) Doubtful.
(c)Loans and advances due by directors or other officers of the
company
Total 712.53 32475
19 OTHER CURRENT ASSEN':-
(as per annexure attached) 589.32 582.62
Total 589.32 582.62
FOR & (¢
FOR SIMAR I
\
(JASWINDER SINGH)
DIRECTOR

DIN : 02703075




SIMAR INFRASTRUCTURES LIMITED
208, VIRAT NAGAR, MODEL TOWN, PANIPAT-132103, HARYANA
CIN - U45200HR2009PL.C039695

(FIGURE IN LAKH)
NOTE PARTICULARS 31ST MARCH 2022 31ST MARCH 2021

20 Revenue from operations

Sales- Domestic 15,196.65 10,901.78
Sales- Export 118.20 79.91
TOTAL Rs. 15,314.86 10,981.69

21  Other income
(a) Interest Income 26.99 16.81
(b) Dividend Income;
(c) Net gain / loss on sale of investments;
(d) Currency Fluctuation
(e) Other non-operating income (net of expenses
directly attributable to such income).

Bad Debt Recovered 4.06 0.00
Notice Pay Recovery 0,69 0.00
Foreign Currency Fluctuation 2.70 0.00
IOCI Fleet Card Point Redemption 1.06 0.95
Other income 9.71 1.52
Interest on IT Refund 2.00 6.79

Total 47.19 26.07

22 CHANGES IN INVENTORIES OF FG, WIP, SI'T

Opening Stock 259.28 149.17
Less : Closing Stock (669.36) (259.28)
Total (410.08) (110.11)
23 ¥
Salaries & Wages 5,146.33 4,497.86
Contribution to EPF & ESI 446.88 387.85
Contribution to LWF 2.29 2.37
Bonus/Incentive/Leave/Retrenchment 617.99 449.02
Director's Renurneration 130.61 95.31
Staff welfare expenses 215.88 103.70
Total 6,559.97 5,536.11

FOR & ON BEHALF OF THE BOARD
O SIMAR INFRSTRUCTURES LIMITED

\
(JASWINDER SINGH) (HARSIMRAN SINGH)
DIRECTOR IRECTOR

DIN : 02703075 DIN : 02703153



(FIGURE IN LAKH)
NOTE PARTICULARS 31ST MARCH 2022 31ST MARCH 2021

24  FINANCE COSTS

Interest expenses 198.20 102.30

Other Borrwoing Cost
Bank charges 46.31 23.33
Total 244.51 125.63

25 OTHER EXPENSES

Auditor Remunaration 4,10 2.50
Bad debts 91.84 -
Business Development Charges 0.24 1.78
Commision Expenses 27.05 8.01
Foreign Curreny Fluctuation - 15.66
Entertainment Expenses 0.10 0.87
Diwali & Festival Expenses 13.87 3.12
Donation 2.25 2.26
Electricity Expenses 17.95 21.88
Fees & Taxes 24.87 15.30
Freight & Cartage - 1.33
Fuel & Lubricants 290.82 130.06
Hire Charges/Machinery Rent 1,499.26 976.69
House rent 191.79 162.60
Insurance Expenses 31.79 23.33
Interest/Late Fees On Govt Fees & Taxes 73.02 0.03
GST Annual demand 6.03 -
Income Tax Demand 0.10 -
GST Late Fees/Intt on GST - 4.71
Credit Card Charges - 0.18
Loss on sale of Assets - 0.61
Penalty /Interest on EPF - 0.16
Labour Contract Charges 3,648.11 1,869.13
Medical Expenses 59.97 29.98
Misc Expenses 2.83 1.51
Postage & Communication Expenses 1.58 1.13
Printing & Stationery 26.96 6.29
Professional & Technical Services 156.76 78.57
Repair & Maintainence 39.46 14.10
Telephone Experises 8.56 9.13
Transportation Expenses 113.87 40.38
Travelling & Conveyance Expenses 82.04 68.60
Foreign Travelling Expenses - 8.62
Rebate & Discount 173.38 48.64
Social Security Employer Share - 1.55
Total 6,588.61 3,548.70

FOR & OfN BEHALF OF THE BOARD,

(JASWINDER SINGH) (HARSIMRAN SINGH)
DIRECTOR MRECTOR
DIN : 02703075 DIN : 02703153



SIMAR INFRASTRUCTURES LIMITED

208, VIRAT NAGAR, MODEL TOWN, PANIPAT-132103, HARYANA

CIN - U45200HR2009PL.C039695

(FIGURE IN LAKH)

PARTICULARS 31ST MARCH 2022 31ST MARCH 2021
EARNING PER SHARE 2021-2022 2020-2021
Net profit after tax as per statement of Profit and Loss 492.75 346.19
attributable to Equity Shareholders
Weighted average number of equity shares used as 3.96 3.96
denominator for calculating EPS
Basic/Diluted Earnings per Share 124,43 87.42
CONTINGENT LIABILITIES AND COMMITMENTS
i) Contingent Linbiliues
Claims against the company / disputed liabilities not acknowledged as Nil Nil
debts

Nil Nil
Guarantees to Banks against credit facilities extended to third parties

Nil Nil
Other money for which the company is contingently liable
ii) Commitments
Estimated amount of contracts remaining to be executed on capital Nil Nil
account and not provided for
Other Commitments Nil Nil

FOR & OMBEHALF OF THE BOAR

(JASWINDER SINGH)
DIRECTOR
DIN : 02703075

AN SINGH)
IRECTOR
DIN : 02703153

S
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SIMAR INFRASTRUCTU RE
. CTURES PRIV A
208, VIRAT NAGAR, MODEI, TOWN, PAN ATE LI

MITED

IPAT-132103, HARYANA

CIN- U .
COMPUTATION OF nlr.FFnaL;;zmmumLm? b
g TAX LIABILITIES) DEFERRED TAX ASSET

[PARTICULARS (FIGURE IN LA
OPENING BALANCE OF FIXED ASSETS ST : JIST MARCH 2022 31ST MARCH 2021
OPENING BALANCE OF FIXED ASSETS (rS i ook i 20878
DIFFERENCE ) ASSLTS (AS PER 1.TAX) 579.93 53244
ENACTED RATE OF TAX ‘5323-22 ‘;iﬁ:j
I?E‘FEI?RED TAX LIABILITIES (DEFERRED TAX ASSETS) (81.24) (90.05)
SIGNIFICANT EFFECT OF TIMING DIFFERENCE

DEPRECIATION AS ALLOWED AS PER INCOME TAX ACT. 112,04 8823
DEPRECIATION AS CLAIMED IN THE BOOKS OF ACCOUN 9351 55.98
DIFFERENCE iy 3234
ENACTED RATE OF TAX 27.82% 27.82%
DEFERRED TAX LIABILITIES (DEFERRED TAX ASSETS) 5.16 8.97
UNABSORBED DEPRECIATION

B/F BUSINESS LOSS (ADJUSTABLE IN CURRENT YEAR) - -
TOTAL ) .
ENACTED RATE OF TAX @ 26% 27.82% 27.82%
DEFERRED TAX ASSETS C . -
NET DEFERRED TAX LIABILITIES (A+B-C) (76.08) (81.08)
TRANSITIONAL ADJUSTMENTS

DEFERRED TAX LIABILITIES (81.24) (90.05)
OPENING BALANCE OF DEFERRED TAX LIABILITIES (81.08) (98 {:l
DIFFERENCE (D) (0.16) 8.
RESERVE & SURPLUS

OPENING BALANCE 1,544.85 1,065.50
ADD: PROFIT DURING THE YEAR 672,75 49322
ADD: ADJUSTMENT (IF ANY) 0.17 0.03
LESS: ADJUSTMENT (IF ANY){LAST YEAR TAX) 244 (3.13)
LESS: TRANSITIONAL ADJUSTMENT (D)

LESS: DEFERRED TAX LIABILITIES  (B)

ADD:DEFERRED TAX ASSETS o (4.21) (17.03)
CLOSING BALANCE 1111.11 1,544.85
DEFERRED TAX ASSETS

OPENING BALANCE (81.08) (98.11)
ADD: TRANSITIONAL ADJUSTMENT (D) (0.16) 8.06

ADD: DEFERRED TAX LIABILITIES (B) 516 897

LESS: DEFERRED TAX ASSETS [*] -
CLOSING BALANCE (76.08) (81.08)

FOR & ON BEHALF OF THE BOARD
FOR SIMAR INFRSTRUCTURES LIMITE!

.
'

(JASWINDER SINGH) (
DIRECTOR
DIN : 02703075




\g‘ M/SSIMAR INFRASTRUCTURESLIMITED

SCHEDULE "A" FORMING PART OF THE BALANCE SHEET AND PROFIT AND LOSS

Account forthe Year Ended 31st March 2022

= e WA mm e

Accounting Policies & Notes on Accounts

PART —SIGNIFICANT ACCOUNTING POLICIES:-

Corporate Information:-

Simar Infrastructures Limited is a Public limited company which was incorporated on Novemberl1, 2009 to
| carry on the business of maintenance and manpowet supply of engineering and electricity plant.

5:, Basis of Preparation of Financial Statements:-

| These financial statements have been prepared in accordance with the Generally Accepted Accounting
Principles in India (Indian GAAP) including the Accounting Standards notified under Section 133 of the
Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provisions of
the Companies Act, 2013. ‘ ’

The financial statements have been prepared on an accrual basis and under the historical cost convention on the
principle of going concern.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:-

~ Presentation and disclosure of financial statements:-

a. Use of Estimate:-

The preparation of Financial Statements in conformity with the Indian GAAP requires management to make
estimates and assumptions that affects the reported amount of revenues, €Xpenses, assets and liabilities and the
disclosure of contingent liabilities at the end of the reporting period. Although these reports are based on the
management’s best knowledge of current actions and events, uncertainty about these assumptions and estimates
could result in the outcom’esfequiring a material adjustment to the carrying amounts of assets or liabilities in the

-

- future periods.
Fixed Assets:-

Fixed assets are stated at their original cost of acquisition including taxes, freight and other incidental expenses
related to acquisition and installation of the concerned assets Jess depreciation till date.

Intangible assets are stated at cost of acquisition net of recoverable taxes less accumulated
amortization/depletion and impairment loss, if any. The cost comprises its purchase price, borrowing cost and
any cost directly atiributable to bringing the asset to its working condition for the intended use and net charges
| on foreign exchange contracts and adjustments arising from exchange rate variations attributable to the




Depreciation:-

. Schedule 11 of the Companies Act, 2013 provide for depteciation on tangible fixed assets on “Written down
Method” over the useful life of assets.

Borrowing Costs:-

Borrowing costs include interest, amortization of ancillary costs incurred in connection with the arrangement of

3 borrowings.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily
| takes a substantial period of time to get ready for its intended use of sale are capitalized as per the costs of the

| respective asset. All other borrowing costs are recognized as an expense 1 the period in which they are
incurred.

Impairment of tangible assets:-

The management reviews at each reporting date as to whether there is any indication that an asset (tangible or
intangible) can be impaired. An asset is treated as impaired hen its carrying cost increases its recoverable value.
. Recoverable amount is higher of an asset’s or cash generating unit’s net selling price and its value in use. Value -
in use is the present value of estimated future cash flows expected to arise from continuing use of asset and
\ from its disposal at the end of its useful life. An impairment loss, if any, is charged to the statement of profit and
loss in the year in which an asset is identified as impaired. However, they are no impairment loss on any asset
during the year under review. '

Inventories:-

There are shown at realizable value or book value whichever is lower.

Investments:-

‘ f’ " The Company holds an Investment of Rs. 888.59- (in lakhs) in books of accounts.

Revenue Recognition:-

Expenses and incomes considered payable and receivable respectively are accounted for on accrual basis except
| discount claims, rebates and retirement benefits which cannot be determined with certainty during the year.

‘Retirement and Other Employees' Benefits:-

Employees' benefits are recognized in the period during which the services have been rendered

Basis of Accounting:-

|

[ All income & expenditure having a material bearing on the Financial Statements are 1ec0O gnized on accrual
! Pl




Tax expenses:-

Current tax:-
ith the provisions of

| The Income Tax is ascertained on the basis of assessable profits computed in accordance w

} the Income Tax Act 1961.

X

Deferred Tax:-

The deferred tax charge ot credit and the corresponding deferred tax liabilities or assets are recognized using the
ively enacted by the balance sheet date. Deferred tax assets are

tax rates that have been enacted or substant
the extent there is reasonable certainty that the assets can be realized in future, however,

where there is unabsorbed depreciation or carried forward loss under taxation laws deferred tax assets are
recognized only if there is virtual certainty of such realization of such assets.Deferred tax assets are reviews at
1 each balancesheet date and written down or written up to reflect the amount that is reasonably/virtually certain

| (as the case may be) to be realized.

recognized only to

1! Seoment Reporting:-

The company operates in a single segment. No geographical segments are recognized since the operations of the

company are restricted to India.

Contingent Liabilities andContingent Assets: - (As-29)

Provisions,

Provisions are recognized only when there is a present obligation as a result of past events and when a reliable

estimate of the amount of the obligation can be made.

Contingent Liabilities is disclosed in Notes to the account for:-

gl (i) Possible obligations which will be confirmed only by future events not wholly within the control of the

| company or
(ii) Present Obligations arising from past events where it is not probable that an outflow of resources required

settling the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are not recognized in the financial statement since this may result in the recognition of the

:ncome that may never be realized.
{i* General:

Except wherever stated, accounting policies are consistent with the generally accepted accounting principles
‘| and have been consistently applied.

Cash and cash equivalents:-

ats for the purpose of cash flow statement compromise cash at bank and in hand.




\ 1

‘ Share Capital:-

4

W T
r . The Company has only one class of Equity Share having at par value of Rs. 10/ per share. Each shareholder is
1l entitled to dividends approved by the shareholders.

In the event of liquidation of the company, the holders of equity share will be entitled to receive remaining
assets of the company after distributions to creditors and all preferential amounts. The distribution shall be in
proportion to the number of equity share held by each shareholder. '

PART B- NOTES ON FINANCIAL STATEMENTS-

1. The MSME status of the creditors is not known to the Company; hence the information is not given.

S
1
i
i
o
his

I 2. Director’s Salary (Figure in lakhs)

_Jaswinder Singh-72.00/-
“Harsimran Singh-48.00/-
-Chiranjiv sodhi-0.55/-
_Jasbir Kumar Dang-0.55/-
~NeerajBansal- 10.60/-

1| -3.Sundry debtors, sundry creditors, Loans & advances and unsecured Loans have been taken at their book value
\ and are subject to confirmation and reconciliation.
@

;‘} 4. Payment to Auditors- (figure in lakhs)

i
il

Auditor’s Remuneration 2021-22 2020-21
Audit Fees 410 2.50
Towl | 410 a0

5.] oans and advances are considered good in respect of which company does not hold any security other than
the personal guarantee of persons.

| 6.No provision for retirement benefits has been made, in view of accounting policy No. 8. The impact of the
H dame on Profit & Loss is not determined.

M
E ‘i 7. Related Party Disclosures :( As-18):-
o & (D) Name of the Related Parties and their relationship-

1.Jaswinder Singh- Director
X2 Harsimran Singh- Director
1 3 Neeraj Bansal-Director
" | 4. Chiranjiv Sodhi-Director
1| 5. Jasbir Kumar Dang- Director




(1) Relatives of the Key Managerial personnel with whom transactions have been entered during the year-
1. Amandeep Singh

2. Shivani Rathee

3. Superior Equipment

- 4. K.S Enterprises

‘ (1IT) Transactions with related parties-(figure in lakhs)

4

}‘

1 Sr. Nature of Enterprises owned or 2021-22 2020-’21‘_\
- No. ~ Transaction significantly influenced by
A the KMP or their relatives
1. Salary Jaswinder Singh 72.00 51.00
2. Rent Jaswinder Singh 9.60 9.60
3. Salary Harsimran Singh 48.00 39.00
4, Rent Harsimran Singh 1.20 1.20
5. Salary ShivaniRathee 12.00 12.00
. 6. Hire Charges Superior Equipment 895.99 888.23
t 7. Transportation EXp Superior Equipment 26.43 0.00
8. Rent Amandeep Singh 1.20 1.20
“ 9, Salary NeerajBansal 10.60 5.30
y 10. Job work KS Enterprises 43.33 13.98
11. | Transportation EXp KS Enterprises 11.06 0.00
12. Salary Chiranjiv Sodhi 0.55 0.00
13. Salary Jasbir Kumar Dang 0.55 0.00
14. Unsecured loan — Harsimran Singh 20.00 0.00
. Repayment J—
_ t (IV) Amount due to/from related parties:- -(figure in lakhs)
Sr. No. | Nature of | Enterprises owned or | 202122 202021 |
Transaction significantly influenced by the '
KMP or their relatives
1. Unsecured Loan | Harsimran Singh 15.00 35.00
2. Unsecured Loan | Amandeep Singh 20.00 20.00
3. Sundry creditors Superior Equipment 157.97 121.36
\1 Sundry creditors | KS Enterprises 0.77 1.47
|



8§/ Major Components of Deferred Tax- (figure in lakhs)

(A-B)

9.% of imported indigenous raw material consumables:-( figure in lakhs)

(B

t
i

1

10.Foreign currency transactions:- :=( figure in lakhs)

I Foreign currency transaction done during the year as follows:-.
]

i 2022 2021

i

1 Expenditure in Foreign Currency - 8.62
Earning in Foreign Exchange 118.20 79.91

# Note _There has been a Foreign investment in SIMAR PROJECTS & INFRASTRUCTURE LTD Situated in
FEDREAL REPUBLIC OF NIGERIA amounting to Rs. 16.64 (figure in lakh)

11. Value of Impoxrts-

Raw Materials. Nil Nil

Finished Goods._ | Nl Nil




-
R &

|1 . Preliminary Expenses-

amortized over a period of 5 years as per Sec 35D of the Income Tax Act.

| All assets and liabilities are presented as Current or Noncurtent as per criteria set out in Schedule III to the
@ompany's Act, 2013.Based on the nature of operation of the company and realization from the trade
g cycle of less than 12 months. Accordingly 12 months

rif‘ecewable, the company has ascertained its operatin
current classification of assets & liabilities.

jteliminary Expenses are
1

i

? eriod has been considered for the purpose of Current /Non-

‘ !
B MIDAS & CO.
, CHARTERED ACCOUNTANTS
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