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INDEPENDENT AUDITOR'S REPORT
To the Members of
Simar Infrastructure Limited
Report on the Audit of the Financial Statements

Opinion

WI:} have audited the accompanying financial statements of Simar Infrastructure Limited ("the
Company"), which comprise the Balance Sheet as at March 31, 2024, the Statement of Profit and Loss
and the Statement of Cash Flows for the year then ended and notes to the financial statements
including a summary of significant accounting policies and other explanatory information
(hereinafter referred to as financial statements”).

[n our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2024 and its profit
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion on the Financial Statements.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position and financial performance of the Company in accordance with the accounting

principles generally accepted in India, including the Accounting Standards specified under section
133 of the Acl, read wilh relevant rules issued whereunder. This responsibility also includes

maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial

statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.




In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of this financial statements. As part of an audit in accordance with SAs, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required

to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on

the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Fvaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.




We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

The audit of financial statements for the year ended March 31, 2023, was carried out and reported
by MIDAS & Co., Chartered Accountants vide their unmodified audit report dated 30 September
2023, whose report has been furnished to us by the management and which has been relied upon
by us for the purpose of our audit of the financial statements.

Report on Other Legal and Regulatory Requirements

@) As required by the Companies (Auditor's Report) Order, 2020 ("the Order”) issued by the
Central Government of India in terms of section 143(11) of the Act, we report in “Annexure
17, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

(2) As required by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b. Except for the possible effects of the matter described below in the point h (vi) of our
report, in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flows dealt
with by this report are in agreement with the books of account;

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards
prescribed under section 133 of the Act read with the Companies (Accounting Standards)
Rules, 2015, as amended,;

e. On the basis of the written representations received from the directors as on March 31,
2024, and taken on record by the Board of Directors, none of the directors is disqualified

as on March 31, 2024 from being appointed as a director in terms of section 164(2) of the
Act;

f.  With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate report in “Annexure 2". Our report expresses an unmodified opinion on the




adequacy and operating effectiveness of the Company’s internal financial controls with
reference to Financial Statements.

g. In our opinion and to the best of our information and according to the explanations given
to us, the remuneration paid/ provided by the Company to its directors during the year is
in accordance with the provisions of section 197 of the Act.

h. With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies {(Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

(i) The Company does not have any pending litigations which would impact its financial
position;

(i) The Company did not have any long-term contracts including derivative contracts. Hence,
the question of any material foreseeable losses does not arise;

(iii) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

(iv) (@) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledge and belief, no funds
have been received by the Company from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;

(c) Based on the audit procedures that are considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the

representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

(v) The Company has not declared nor paid any dividend during the year. Hence, reporting
the compliance with section 123 of the Act is not applicable.




(vi) Based on our examination, which included test checks, the Company has used accounting
softwares for maintaining its books of account for the financial year ended March 31, 2024
which did not have a feature of recording audit trail (edit log) facility.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April
1, 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is not
applicable for the financial year ended March 31, 2024.

For NKSC & Co.
Chartered Accountants
ICAl Registration No.: 020076N

Priyank Goyal
Partner

ICAl Membership No.: 521986
UDIN: 24521986BKFKYH2232

Place: New Delhi
Date: 2 September 2024




ANNEXURE 1 TO THE INDEPENDENT AUDITOR'S REPORT

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section in

the Independent Auditor’s Report of even date to the members of Simar Infrastructure Limited

(“the Company”) on the financial statements for the year ended 31 March 2024]

Based on the audit procedures performed for the purpose of reporting a true and fair view on the

financial statements of the Company and taking into consideration the information, explanations and

(i)

(i)

written representation given to us by the management and the books of account and other records
examined by us in the normal course of audit, we report that:

(a) (A)The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of Intangible Assets.

(b)

(c)

(d)

(e)

During the year, the Property, Plant and Equipment of the Company have been physically
verified by the management and no material discrepancies were noticed on such verification.
In our opinion, the frequency of verification is reasonable having regard to the size of the
Company and the nature of its assets.

The Company does not have any immovable property and accordingly, reporting under
clause (i)(c) of paragraph 3 of the Order is not applicable.

The Company has not revalued its Property, Plant and Equipment (including Right of Use
assets) and/or Intangible Assets during the year. Accordingly, reporting under clause (i)(d) of
paragraph 3 of the Order is not applicable.

No proceedings have been initiated or are pending against the Company as at March 31,
2024 for holding any benami property under the Prohibition of Benami Property Transactions
Act, 1988 and rules made thereunder.

(a) The Company is in the business of services, and consequently, does not hold any inventory.
Therefore, reporting under clause (ii)(a) of paragraph 3 of the Order is not applicable.

(b) The Company has been sanctioned working capital limits in excess of five crore rupees

during the year, in aggregate from banks on the basis of security of current assets and the

quarterly returns/statements filed by the Company with such banks and/or financial
institutions are in agreement with the books of account of the Company, except for the
following material discrepancies.




(iii)

NKSC & Co.

Chartered Accountants

Axis Bank

Particulars of Quarter Amount as per |Amount reported in| Amount of Remarys

securities provided books of accounts| quarterly return |discrepancy

Debtor Jun-23 3,391.87 3650.44 258.57 |Difference is due to wunkilled

Debtor Sep-23 3.705.96 2491.38 785 42 |debtors considered while quartery|

reporting to bank officials

Debtor Dec-23 3,780.35 4663.22 882.87

Debtor Mar-24 5,003.07 7983.12 2,980.05

Creditor Jun-23 975.23 359.38 -615.85 |Difference is due to non reporting

Creditor Sep-23 94151 2902 45131 |°f "Ie"d°;151 related I‘° service
- supplier while quarterly reporting

Creditor Dec-23 164.73 313.71 148.98 to bank officials

Creditor Mar-24 1,486.51 207.76 -1,278.75

HDFC Bank

Particulars of Quarter Amount as per |Amount reported in| Amount of Remarks

securities provided books of accounts| quarterly return |discrepancy

Debtor Jun-23 3,391.87 3650.44 258.57 |Difference is due to unbilled

Debtor Sep-23 3,705.96 449138 78542 |debtors considered while quarterly

reporting to bank officials

Debtor Dec-23 3,780.35 4663.22 882.87

Debtor Mar-24 5,003.07 7983.12 2,980.05

Creditor Jun-23 975.23 35938 -615.85 |Difference is due to non reporting

Creditor Sep-23 94151 4902 451371 [of vendors related to service
- supplier while quarterly reporting

Creditor Dec-23 164.73 313.71 148.98 to bank officials

Creditor Mar-24 1,486.51 207.76 -1,278.75

Durlng the year the Company has not made investments in, provided any guarantee or
or granted any loans or advances in the nature of loans, secured or unsecured, to




(iv)

(v)

{vi)

(vii)

(viit)

companies, firms, Limited Liability Partnerships or any other parties. Accordingly, reporting
under clause (i) of paragraph 3 of the Order is not applicable.

The Company has complied with the provisions of sections 185 and 186 of the Act in respect
of grant of loans, making investments and providing guarantees and securities, as applicable.

In our opinion, the Company has not accepted any deposits or amounts which are deemed
to be deposits. Accordingly, reporting under clause (v) of paragraph 3 of the Order is not
applicable.

The Central Government has not prescribed the maintenance of cost records for any of the
products of the Company under sub-section (1) of section 148 of the Act and the rules framed

there under.

(a) The Company is not regular in depositing with the appropriate authorities, undisputed

statutory dues including Goods and Services tax (GST), income-tax, cess and any other
material statutory dues applicable to it, though the delays in deposit have not been serious.

No undisputed amounts payable in respect of income tax, GST, cess and any other material
statutory dues applicable to it, were outstanding, at the year end, for a period of more than
six months from the date they became payable except as follows:

Statement of Arrears of Statutory Dues Outstanding for More than Six Months

Name of | Nature of | Amount | Period to | Due Date | Date of | Remarks, if
the thedues | (Rs. in | which the Payment | any
statute Lacs) amount
relates
Income Advance 4838 | FY 2023-24 | 15-jun- Not yet
Tax Act, Tax 2023 paid
1961
Income Tax 23.20 FY 2022-23 | Various Not yet
Tax Act, | deducted due dates Paid
1961 at source

(b) According to the information and explanations given to us, there are no dues with respect to

provident fund, employees’ state insurance, income tax, GST and cess, which have not been
deposited on account of any dispute.

We have not come across any transaction which were previously not recorded in the books
of account of the Company that have been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961.




{ix)

(a)  The Company has not defaulted in repayment of loans or other borrowings or in the

payment of interest thereon to any lender.

(b)  The Company has not been declared wilful defaulter by any bank or financial institution

or government or any government authority.

(c)  The Company has prima facie utilized the money obtained by way of term loans during

the year for the purposes for which they were obtained.

(d)  On an overall examination of the financial statements of the Company, no funds raised

on short-term basis have been used for long-term purposes by the Company.

(e)  On an overall examination of the financial statements of the Company, the Company has

not taken any funds from any entity or person on account of or to meet the obligations
of its subsidiaries, associates, jointly controlled entities or joint operations, as defined
under the Act

() The Company has not raised loans during the year on the pledge of securities held in its

) (a)

subsidiaries, associates, jointly controlled entities or joint operations, as defined under
the Act.

The Company has not raised money by way of initial public issue offer / further public offer
(including debt instruments) during the year. Therefore, reporting under clause (x)(a) of
paragraph 3 of the Order is not applicable.

(b) The Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year. Therefore,
reporting under clause (x)(b) of paragraph 3 of the Order is not applicable.

(xi) (a) During the course of our examination of the books and records of the Company, carried out

(b)

(c)

in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of fraud
by the Company nor any fraud on the Company has been noticed or reported during the
year, nor have we been informed of any such instance by the management.

No report under section 143(12) of the Act has been filed with the Central Government by
the auditors of the Company in Form ADT-4 as prescribed under Rule 13 of Companies

(Audit and Auditors) Rules, 2014, during the year or upto the date of this report.

Though establishment of vigil mechanism is not mandated by the Act or by SEBI LODR

Requlations and there are no whistle blower complaints received by the Company during
the year and upto the date of this report. .




(xii)

(xtin)

(xiv)

(xv)

(xvi)

(xvii)

{xvii)

(xix)

(a)

(a)

In our opinion, the Company is not a Nidhi Company. Therefore, reporting under clause (xii)
of paragraph 3 of the Order is not applicable.

All transactions entered into by the Company with the related parties are in compliance with
sections 177 and 188 of the Act, where applicable and the details have been disclosed in the
Ind AS financial statements as required by the applicable accounting standards.

In our opinion, the Company does not have an interna| audit system and is not required to
have an internal audit system as per the provisions of the Act. Hence, reporting under clause
(xiv) of paragraph 3 of the Order is not applicable.

The Company has not entered into any non-cash transactions with its directors or persons
connected with them during the year and hence, provisions of section 192 of the Act are not
applicable to the Company.

The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934. Therefore, reporting under clause (xvi) of paragraph 3 of the Order are not
applicable.

The Company has not incurred cash losses for the current and the immediately preceding
financial year.

There has been resignation of the statutory auditors during the year, however, no issues,
objections or concerns were raised by the outgoing auditors.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the Ind AS financial

of balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due within a period

of one year from the balance sheet date, will get discharged by the Company as and when
they fall due.




(>0x) The provisions of section 135 of the Act are not applicable to the Company. Hence, reporting
under clause (xx) of paragraph 3 of the Order is not applicable.

For NKSC & Co.
Chartered Accountants
ICAIl Firm Registration No. 020076N

¥ [/
Privank Goyal
Partner

UDIN: 24521986BKFKYH2232

Place: New Delhi
Date: 2 September 2024
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Annexure 2 to the Independent Auditor's Report

[Referred to in paragraph 3 under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditor’s Report of even date to the members of Simar Infrastructure Limited on the
financial statements for the year ended March 31, 2024]

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-section
3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Simar Infrastructure Limited
(“the Company") as of March 31, 2024 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India {"ICAI"). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safequarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note®) and the Standards on Auditing
specified under section 143(10) of the Act to the extent applicable to an audit of internal financial controls,
both issued by the ICAI Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial raporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the desian and operating affartivanace af intornal control based on the assessed
risk. The procedures selected depend on the auditor's judgement, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion on the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting with reference to financial statements and such internal financial controls over
financial reporting with reference to financial statements were operating effectively as at March 31, 2024,
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the ICAL

For NKSC & Co.
Chartered Accountants
ICAl Firm Registration No. 020076N

UDIN: 24521986BKFKYH2232

Place: New Delhi
Date: 2 September 2024




Simar Infrastructures Limited

CIN: U45200HR2009PLCO39695

Balance Sheet as on March 31, 2024

{ All amounts are Z in lacs unless otherwise stated)

Particulats LG Asat T
March 31,2024 | March 31, 2023
Equity and Liabilities ;
Shareholders' funds |
Share capital 3 1,742 40 3960
Reserves and surplus 4 2,269.81 2,81577
4,012.21 2,855.37
Non-current liabilities
Long-term borrowings 5 101.74 34390
Long term provisions 6 27147 -
e 373.21 343.90
Current liabilities
Short-term borrowings 7 2,591.28 2,654.72
Trade payables 8
- total outstanding dues of micro enterprises and small enterprises
- total outstanding dues of creditors other than micra enterprises and small 1,486.51 1,585.23
Other current liabilities 9 3,768 45 137270
Short-term provisions 10 1808 -
7,864.32 5,612.65
Total Equity and Liabilities 12,249.74 8.811.92
Assets
Non current assets
Property, plant and equipment
-Tangible assets 11 447.85 54617
-Intangible assets 12 2.24 363
Non current investment 13 31.64
Deferred tax assets (net) 14 168.14 7758
Long-term loans and advances 15 1570 15366
Other Non-current assets 16 696.19 88419
1,330.12 1.696.87
Current assets
Trade receivables 17 5,003 07 519233
Cash and cash equivalents 18 72693 43788
Short-term loans and advances 19 1,883.82 416.81
Other current assets 20 3,305.80 1,068.03
10,919.62 7,115.05
Total Assets 12,249.74 8,811.92

Summary of significant accounting policies 2
The accompanying notes form an integral part of these financial statements

For NKSC & Co, - For and on behalf of Bofrehof Directors of
Chartered 4

S/

Strfiaf Infrastruct mited

Priyank Goyal
Partner
Membership No.: 521986
UDIN No. 24521986BKFKYH2232

Jaswinder Singh
Managing Director

DIN No.: 02703075 DIN No. (12703153

$H?vsng H? i?ﬂaf\

raj Bansal Shivansi Singh
Chief Financial Officer Company Secretary
PAN No. : AKJPN6666L 1CSI M.No.: A44738
Date: 02-September-2024 Date: 02-September-2024

Place: New Delhi Place: Panipat



Simar Infrastructures Limited

CIN: U45200HR2009PLC0O39695

Statement of Profit and Loss for the year ended March 31, 2024
( All amounts are ¥ in lacs unfess otherwise stated)

g Notes Year ended
Particulars
March 31, 2024 March 31, 2023
Income
Revenue from operations 21 18,457.30 16,944 83
Other income 22 216.02 114.98
Total Income | 18,673.32 17,059.81
!

Expenses |
Cost of services 23 6,730.69 8,251.33
Employee benefits expenses 24 9,385.05 6,838.66
Finance cost 25 38142 26581
Depreciation and amortisation expenses 26 11542 14274
Other expenses 27 | 464.29 42359
Total Expenses 17,076.87 15,922.13
Profit before tax 1.596.45 1,137.68
Tax expense

- Current tax 469.98 296.00

- Deferred tax (90.56) {1.50)

- Earlier year tax adjustment 60.19 2241
Total tax expense 439.61 316.91
Profit after tax 1,156.84 820.77
Earnings/(Loss) per equity share L —
- Basic & diluted earning per share 28 | 6.64 207.27

This is the restated statement of profit and loss referred to in our report of even date.
The accompanying notes form an integral part of these financial statements

As per our report of even date

Priyank Goyal
Partner
Membership No.: 521986
UDIN No. 24521986BKFKYH2232

Date: 02-September-2024
Place: New Dethi

For and on behalf of

ar Infrastructure ited

Jaswinder Singh
Managing Director
DIN No : 02703@/5

ecraj Bansal
Chief Financial Officer
PAN No. : AKJPN6666L

Date: 02-September-2024
Place: Panipat

ril of Directors of

Director
DIN No. 0270315

SR Vans H? A?ﬁak

Shivansi Singh
Company Secretary
ICSI M.No.: A44738




Simar Infrastructures Limited

CIN: U45200HR2005PLC039695

Cash Flow Statement for the year ended March 31,2024
( All amounts are  in lacs unless otherwise stated)

Particulars

A. |Cash flow from operating activities

Year ended

March 31,2024

March 31, 2023

Net profit before tax 1,596 45 1,737 68
Adjustments for:
Depreciation and amortisation expense 11542 14274 |
Finance cost 38142 265 81
Interest Income (3323) (43 35)
Gain on sale of mutual funds {9.60)
Gratuity expenses 289 55 -
Opetrating profit before working capital changes 2,340.01 1,502.88
Adjustments for (increase)/decrease in operating assets
Trade receivables 189.26 (66151)
Other current assets (2.237.77) (398.67)
Loans and advances (1.46701) 29955
Adjustments for increase/(decrease) in operating liabilities
Trade payables (98.72) (314.99)
Provisions (0.00) -
Other current liabilities 2,395.75 (501.03)
Net Cash generated/(used in) from operating activities 1,121.52 (73.77)
Less: Taxes paid (392.21) (61.62)
Net Cash generated/(used in) from operating activities 729.31 (135.39)
B. |Cash flow from investing activities
Purchase of property, plant & equipment (15.71) (234 72)
Sale/(Purchase) of investments(net) 41.24 0.00
Increase in Fixed deposit 188.00 (27.24)
Interest income 3323 4335
Net cash (used in) investing activities 246.76 (218.61)
C. [Cash flow from financing activities
Proceeds from/(repayment of) borrowings (305.60) 766.39
Finance cost (381.42) (265.81)
Net cash generated from/(used in) financing activities (687.02) 500.58
Net increase in cash and cash equivalent (A+B+C) 289.05 146.58
Cash and cash equivalents at the beginning of the year 437.88 29130
Cash and cash equivalents at end of the year 726.93 437.88




Simar Infrastructures Limited

CIN: U45200HR2009PLCO39695

Cash Flow Statement for the year ended March 31, 2024
( All amounts are ¥ in lacs unless otherwise stated)

Notes to Cash Flow Stat t
| . As at
| Particulars I
{ | March 31, 2024 March 31, 2023
p—— . . ‘
(i).| Cash and cash equivalents comprise |
| - In current account of scheduled bank I 72327 412.75
- Cash on hand | 366 25.13
| | 726.93 437.88

(ii). The accompanying notes form an integral part of the financial statements
(iii) The above cash flow statement has been prepared under the indirect method set out in AS-3 (Cash Flow Statements) as specified under Section 133 of
the Companies Act 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014

Summary of significant accounting policies (refer note 2)
As per our report of even date

for NKSC & Co.- - -- For and-on behalf of the Board of Directors of -~
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Simar Infrastructures Limited
CIN: UA5200HR2009PLCO39695
Notes to the Financial Statements for the year ended March 31, 2024

( All amounts are & in lacs unless otherwise stated)

(ii).

(iv).

(v).

(vi).

(vii).

Note 3 Statement of Equity Share Capital

The Company has one ciass of shares te Eguity Shares, having a par value of # 10 per share
. As at
Particulars
- _ March 31, 2024 March 31,2023 |
B No. of shares Amount | No. of shares Amount
Authorised shares
Equity shares of ¥ 10 each fully paid (previous year 2 10) 2,50,00,000 2,500.00 20,00,000 20000
2,50,00,000 2,500.00 | 20,00,000 200.00
Issued, subscribed and fully paid up shares :
Equity shares of 10 each fully paid (previous year  10) 1,74,24,000 1,742 40 | 3,96,000 3960
1,74,24,000 1,742.40 | 3,96,000 39.60

Reconciliation of the number of equity shares and amount outstanding at the beginning and end of the year

., As at
Particulars
March 31, 2024 | March 31, 2023
No. of shares Amount | No. of shares Amount
Opening balance 3,96,000 3960 ! 3,96,000 3960
Addition during the year 1.70.28.000 1.702.80 -
Shares outstanding at the end of the year 1,74,24,000 1,742.40 3,96,000 39.60

Terms/rights attached to equity shares
Voting
Each shareholder is entitled to one vote per share held

Dividends

The Company declares and pays dividends in Indian rupees The dividend proposed by the Board of Directors is subject to approval of the
shareholders in ensuing Annual General Meeting except in the case where interim dividend is distributed The Company has not distributed any
dividend in the current and previous year

Liguidation
In the event of liquidation af the Company, the shareholders shall be entitled to receive all of the remaining assets of the Coampany after distribution
of all preferential amounts, il any. Such distribution amounts will be in proportion to the number of equity shares held by the shareholders

The Company does not have any holding Company.

Detail of shareholders halding more than 5% of equity share of the Company

As at
Name of shareholders
March 31, 2024 March 31, 2023
Number of % of total Number of % of total
shares shares shares shares
Jaswinder Singh 1,40,80,000 80.81% 3,20,000 80.81%
Harsimran Singh 16,67,600 9.57% 37,900 957%
Gurbachan Kaur 8,79,560 5.05% 19,990 5.05%
1.66.27,160 95.43% 3,77,890 95.43%
Details of shares held by pr s and pr ters group
Equity shares of INR 10 each, fully paid up held by:
Particulars Asat
: March 31, 2024 March 31, 2023
Number % of total Number % of total
of shares shares of shares shares
Jaswinder Singh 1,40,80,000 B8081% 3,20,000 80.81%
Harsimran Singh 16,67,600 9.57% 16,67.600 9.57%
1,57,47,600 90.38% 19,87.600 90.38%

There has been neither issue of bonus shares nor any shares for consideraion other than cash during the period of five years immediately

preceeding the reporting date except as below:

Particulars

31-Mar-24

31-Mar-23

Number of shares

1,70,28,000



Simar Infrastructures Limited
CIN: U45200HR2009PLC039695

Notes to the Financial Statements for the year ended March 31, 2024

( All amounts are 2 in lacs unless otherwise stated)

Note 4 - Statement of Reserves and surplus

1
| Particulars

Profit in the Statement of Profit and Loss

As at

March 31, 2024

March 31,2023 |

Opening balance 2,72609 1,905 32
Add: Profit for the year 115684 82077
Less: Borus lsue 1,702 80)
Closing Bafance 2.180.13 2,726.09
Securities Pramium
Oipening balance 8968 8968
Addr Additions dusing thi yin !
89 68 89.68
Total Reserves and surplus 2,269.81 2,815.77
Note 5 - Statement of Long-term borrowings
Particulars sk {
March 31, 2024 March 31,2023 |
|
15ucurnd borowings |
-Vehicle Loan (refer foolnate i) 189 1068
-From Banks (refer footnote i1) 9291 37943
Unsecured borrowings
~-From Banks (refer footnote ii) 12103 6154
-From NBFC's {refer footnote i} 13457 160 59
Less: Current maturities of lpng-temm barrawings (248.65) (FE8 34)
Tatal 101.74 343.90
Footnotes:
i). The Ci has taken a secured vehicle loan from Axis and HDFC Bank. Details of the loan are as follows:
Name of Bank Loan taken ROI Tenure EM| Security Arat
March 31, 2024 March 31, 2023
Axis Bank 1147 935% 60 months 024 Car - 154
HDFC Bank 3132 868% 67 months 065 Car 189 914
Total 1.89 10.68
ii). Term loans from banks
Name of Bank Loan taken ROL Tenure EMI Loan type Arat
March 31, 2024 March 31, 2023
Axis Bank 14300 925% 48 months 400 Secured 15.00 6300
Axis Bank 100.00 700% 60 months 278 Secured 7220 1220
Axis Bank 5000 1575% 67 months 314 Unsecured - 3170
Axis Bank 5000 1500% 12 months 451 Unsecured 4603 -
HDFC Bank 4617 825% 48 months 145 Secured 571 2193
HDFC Bank 36.00 14.50% 18 months 224 Unsecured - 24 86
HDFC Bank 75.00 14 00% 12 months 673 Unsecured 7500
ICICI Bank 24600 810% 167 months 257 Secured - 19893
ICICi Bank 4646 825% 48 months 146 Secured = 2337
|IDFC Bank 44,88 1600% 36 months 158 Unsecured - 498
Total 21394 440.97
i), Loans from NBFC's
As at
L} It Loan taki T EMI
ame of Financial institutions ROl oan taken enure March 312024 March 31,2023
(Dxyzo Financial Services Pvt Ltd 17.00% 200.00 24 Months Not fixed 5851 159.37
(Dxvzo Financial Services Pyt Ltd 16.00% 100.00 24 Months Not fixed 7606 -
Tata Capital Financial Services Ltd 1650% 3116 36 months 124 = 122
Total 134.57 160.59
Note 6 - of Long term p
Particulars Asat

March 31,2024

March 31, 2023

Provision for gratuity (refer note 31)

27147

Total

271.47




Simar Infrastructures Limited

CIN: U45200HR2009PLL039695

Notes to the financial Statements for the year ended March 31, 2024
1 Ail amounis are ¥ in lacs unless otherwsse stated)

Note 7- Statement of Short-term borrowings

| Particulars Arat !
| ¥ - | March 31,2024 March 31, 2023 |
|
|
| Current malurities of long-lerm borrawings 24866 26834 |
Bank overdraft (refer footnote i) 231800 2,360 63
Loan from related parties (refer footnote 1) 24 62 2546
Credit card facilities 5 029
Total - 2,591.28 2.654.72
i) The company has taken following overdraft and CC limits fram Axis and HDFC bank :
Note 1: Term overdraft & Cash credit limit from bank .
Bank overdraft Facility Particulars Asat ; Asal
March 31, 2024 March 31, 2023 1 March 31, 2024 March 31,2023
Sanction date 0B-Sep-23 07-Dec-21 107176 91580
Axis Bank Rate of Interest 930% 700% ——
Sanctioned limit 1500 00 1000 00
Repayment On demand On demand
Sanction date 0S-Jan-23 05-Jan-23 124624 1,29479
HDFC Bank - CC Rate of Interest 975% 975% 1
Sanctioned limit 130000 1300.00 -
Repayment On demand On demand
Sanction date 29-Mar-23 15004
HDFC Bank - TOD Rate of interast 9.75%
Sanctioned limit 150.00 .
Repavment 3 months
Security details: Axis bank
Primary security:
Hyphothecation of entire current assets of the borrower on first pari passu basis with HDFC bank
Callateral security:
Particulars Type Charge Owner Address
Praperty Recidential Fuelvzive Simar Infrastrctures | House no 106, Path Rajputan, New Virat Nagar, Panipat, Haryana (1321031 |
Land | Freehold land Exclusive Gurbachan Kaur Plot no 29, Shanti Naqar, Patti Rajputan, Panipat, Haryana (132103)
Property Residential Exclusive Gurbachan Kaur 297-A, build on land measuring 167 22 mtr or sq yd out of Khewat no 1016
758, Khatoni No. 1368-69-70-71-72 situated at Virat Nagar, Panipat,
- Haryana (132103)
Land Freehold land |  Exclusive laswinder Sinah Plot No D-280 TDI City Panipat, Haryana (132103}
Land Freehold land Exclusive Gurbachan Kaur Khasra No 3083-84, Killa 2, Areal3 Beegha 19 Biswa ka 5 279 shares are 5
Biswah or 250 sq yds Shanti Colony, Patti Rajputan, Panipat,
Haryana (132103)
Propertly Residential Exclusive Jaswinder Singh House No. 218, 400 Sq yds, Virat Nagar Patti Rajputan, Panipat,
Haryana (132103)
Properly Residential Exclusive Amandeep Singh Villa No C-11 6, Sector-5, Module-A{Having Plot No. C-135), Panipat,
Haryana (132103)
Properly Residential Exclusive Jaswinder Singh Villa No 32 Block A1 - 32 Eldeco Infrastructure & Properties Limited,
Panipat, Haryana (132103)

FDR of Rs 60 lakhs in the name of company/directors/promoters/relative
Personal Guarantee :

i) Mr Jaswinder Singh

i) Mr Harsimran Singh

iii) Mr Gurbachan Kaur

iv) Mr Amandeep Singh

ECLGS:

Sceond charge on Primary & Collateral Securities except Guarantees, 100% Guarantee from NCGTC

Security details: HDFC bank - Cash Credit

Primary security :

1 Pari passu charge to be created on Current Assets with Axis bank

2 Equitable mortgage of properties

Collateral security :

1 FDR of 800 Lakhs

2 HNo 626 R, Model Town, Panipat, Model Tawn Panipat Haryana 132103

1) Tho Campany has taken interese-free loans® bom ds tolated parties on repayable s demand. Detalls of the laans are as follows:

Particulars Asat

March 37, 2024 March 317, 2023
Amandeep Singh 2000 2000
Harsimran Singh 462 546
Total 24.62 25.46

*For related parties loan refer note 34




Simar Infrastruciures Limited
CIN: U45200HR2009PLC039695

Notes to the Financial Statements for the year ended March 31, 2024

( All amounts are ¥ in lacs unless otherwise stated)

Note 8 - Statement of Trade payables

Particulars

A_s:t

March 31,2024 |

March 31, 2023

Trade payables {refer note 33)
Due to micro, small and medium enterprises

Others 1,486 51 158523
Total 1,486.51 1.585.23
Footnotes:
i). Trade payables other than due to MSMEs are non-interest bearing and are normally settled in lhe Company's operating cycle
ii). Ageing schedule for trade blas - March 31, 2024 DOustancing as at March 31, 2024 from due date of payment for
th
Particulars Lesithan 1-2 Years 2.3 Years i Total
1year 3 years
Ilicro and small piopriies = . . |
Other than micro and small enterprises 1,23767 21778 3106 148651
Micro and small enterprises - Disputed dues - - -
Dther than micro and small enterprises - Disputed dues - - =
Total 1,232.67 217.78 31.06 1.486.51
ili). Ageing schedule for tradn blne - March 31, 2023 Oustanding asal March 31, 2023 from due date of payment for —
| Particulars e ithan 1-2 Years 2.3 Years ol Total
1year 3 years
Micra and small enterprises . - - -
Other than micra and small enterprises 144272 139.65 - 286 1.585.23
Micra and small enterprises - Disputed dues . - - -
DOther than micro and small enterprises - Disputed dues
Total 1.442.72 138.65 2.86 1.585.23

Note 9 - Statement of Other current liabilities

Particulars

Asat

March 31, 2024

March 31, 2023

Particulars

Employee related payables (refer note 34) 807 34 68493
Advance from customers 261298 44010
Expenses payable 26.82 6584
Interest accrued but not due on barrowings 97 .

Statutory dues payable 31160 18183
Total 3,768.45 1,372.70
Note 10 - Statement of Short-term provisions

As at

March 31, 2024

March 31, 2023

Provision for gratuity (refer note 31)

1808

Total

18.08

_Space intentionally left blank.



Simar Infrastructures Limited
CIN: U45200HR2009PLCD39695

Notes to the Financial Statements for the year ended March 31, 2024

( All amounts are ¥ in lacs unless otherwise stated)

. Note 11 -Statement of Tangible Assets __.._

Financial year 2023-2024

Gross block [al cost] A lated deproch Netblock
Asat Additions Disposals/ As at Asat Charge for Deletions/ As at As at
April 1,2023 Adji March 31, 2024 April 1,2023 the year A J_'__ March 31, 2024 March 31, 2024

Motor vehicle 14911 004 14908 12724 520 074 13170 1738
Computers. 8022 267 on 8218 64 89 915 069 7335 883
Office equipments 104 82 6.55 187 109 50 5473 1504 141 68 36 4114
Furniture & fixtures BS 26 743 2n 9058 4342 1158 1.59 5341 3717

Land 2914 - 2914 - - -
Plant & machinery 71934 29.16 248 746 02 33151 731 1.93 40269 34333
1,167.89 45.31 36.35 1,177.36 621.79 114.08 6.36 729.51 447.85

Financial year 2022-2023
Grogs black (at cost] Accumulated depreciation Net block
Asat Addltinna“ —MDi.s-posalsl Asat As at Charge for Deletlons/ As at As at
April 1, 2022 Adjustments  March 31, 2023 April 1, 2022 the year Adjustments March 31, 2023 March 31, 2023

Motor vehicle 14911 - 14911 11783 942 001 12724 2186
Computers 6565 1457 8022 4974 1523 009 64 89 1533
Office equipments 71.02 3380 10482 3994 14.83 004 5473 5009
Furniture & fixtures 5213 3313 8526 3144 1199 001 4342 4185
Land 2914 - 2914 - . . L 2914
Plant & machinery 56842 15092 71934 24132 90 20 - 33151 38783
935.47 23242 - 1,167.89 480.27 141.67 0.15 621.79 546.17

Footnotes:

1 The Company has not carried out any revaluation of tangible assets for the year ended March 31, 2024 and March 31, 2023
2 There are no impairment losses recognised for the year ended March 31, 2024 and March 31, 2023
3 There are no exchange dilferences adjusted in tangible assets

4 Land is pledged as collateral security for the working capital loan taken from axis bank

5 Refer note 26 for depreciation

_Space intentionally left blank, .
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Notes ta tha Financlal Statements for the year endad March 31, 2024
(Al amounts are ¥ in lacs unless otherwise stated)

Nota 12 -Statement of Intanglble Assets

Financlal year 2023-2024

Software

Financlal year 2022-2023

Software

Footnotes:

Groas block |t coat] Accur tod &n;rw:; tian [ Nt block
Asat Additlons Dlsposals/ Asat Asat Charge far Deletions/ Asat Ap at
April 1,2023 Adjustments  March 31, 2024 April 1, 2023 the yoar :ﬂr.liunlmants Muarch 31, 2024 March 31, 2024
- 1031 = 016 1015 668 134 011 791 224
10.31 - = 016 10.15 6.68 1.34 0.11 1.91 224
G | 2 - T
ross bilock (al cost) depreciation Net block
Asat Additions Disposals/ Asat Asat Charge for Deletlons/ As at As at
April 1, 2022 Adjustments  March 11, 2023 Al 1, 2022 the year Adjustments March 31, 2023 March 31, 2023
BIG 215 1031 5.56 115 0.02 6.66 3.63
8.16 2,15 10.31 5.56 1.15 — 0.02 6.68 3.63

1. The Company has not carried aut any revaluation of intangible assets for the year ended March 31, 2024 and March 31, 2023
2 There are no impairment losses recognised for the year ended March 31, 2024 and March 31, 2023
3 There are no exchange differences adjusted in intangible assets

4 Refer note 26 for amortisation

. Space intentionally left blank.




Simar Infrastructures Limited

CIN: U45200HR2009PLC039695

Notes to the Financial Statements for the year ended March 31, 2024
( Al amounts are € in lacs unless otherwise stated)

Note 13 - Statement of Non current investment

. ' As at |
| Particulars } 1
- | March 31, 2024 March 31, 2023
At cost |
Investment in mutual funds |
-Axis Capital Builder Fund 1500
|Inveslmenl in Equity 1664 | 1664
50,00,000 (PY 50,00,000) shayes in Simar Projects and Infrastructures Limited l
Less: Prowvision for impairment of Investment (16 64) |
[Total o ] 3164
Footnotes:
Aggregate cost of quoted investments 1500

Aggregate amount of impairment in value of investments

Market value of quoted investments
The details of balances held in axis mutual fund as at March 31, 2023 are as follows:

Particulars [ Year ended

[ Unit

1 NAV per unit (in ) 1 Amount (in ¥ lacs) |

I Axis Capitl Builder Furid = Sevies 4= Regular Growth [ March 31, 2023

| - 149990

=

1691

2536 |

Note 14 - Statement of Deferred tax assets (net)

Particulars

As at

March 31, 2024

March 31, 2023

Deferred lax asset 168 14 7758
Total 168.14 77.58
Footnotes:

In accordance with Accounting Standard 22 on “Accounting for Taxes on Income’ the decrease/increase in net “Deferred Tax Asset” for the current year has been recognised

as charge/(benefit) in the Statement of Profit and Loss The tax effect of significant timing differences as at year ended that reverse in one or mare subsequent years gave

rise to the following net Deferred Tax Asset

Particulars At Charge/(Benefit) As at
March 31, 2024 March 31. 2023

Deferred tax asset
On account of depreciation 7818 060 7758
On account of employee benefit 8996 8996
Total 168.14 90.56 71.58
Note 15 - Statement of Long-term loans and advances
Particulars LLE

March 31, 2024 March 31, 2023
TDS receivables {net of provision of income tax) 15.70 15366
Total 15.70 153.66
Note 16 - Stat t of Other N t assets
Particulars Acat

March 31. 2024 March 31, 2023
Fixed deposit 696 19 884 19
Total 696.19 884.19
Note 17 - Stat: t of Trade lvabl
Particulars LI

March 31, 2024 March 31, 2023
Unsecured, considered good (refer note 29)
Outstanding for a period exceeding 6 months from due date . 2,024 10
Others 500307 316823
Total 5,003.07 5,192.33
Footnotes:

(i) Trade receivables are hypothecated as primary security for working capital loans and cash credit limit taken from Axis and HDFC banks.

(i) Trade receivables are non-interest bearing and are normally received in the Company's operating cycle

(iii) At the year ended FY 2024 & FY 2023, trade receivables include outstanding from M/S Bharat Heavy Electricals Limited amounting Rs. 775 lakhs is under dispute Based on
the current status of the case, the company is confident of realizing the entire amount of trade receivables and does not foresee any impairment in carrying value The

n 4

management is confident of realizing the value at which they are carried notwitt g the period out: ing.




Simar Infrastructures Limited
CIN: U45200HR2009PLC039695

Notes to the Financial Statements for the year ended March 31, 2024

(All amounts are ¥ in lacs unfess otherwise stated)

(iv) Ageing schedule for trade receivables - March 31, 2024

Ouscisnd:

g as at March 31, 2024 from due date of payment for

Particulars

0-6
Months

B6-12
Months

1-2 Years

2-3 Years

More than
3 years

Secured
Undisputed - considered good
Undisputed - considered doubtful
Disputed - considered good
Disputed - considered doubtful

Unsecured
Undisputed - considered good
Undisputed - considered doubtful
Disputed - considered good
Disputed - considered doubtful

3,730.80

Total

3,730.80 220.32

331.26

(iv)

Ageing schedule for trade receivables - March 21, 2023

ebandi

o)

g as at March 31, 2023 from due date of F

for

Y

Particulars

0-6
Months

6-12
Months

1-2 Years

2-3 Years

More than
3 years

Secured
Undisputed - considered good
Undisputed - considered doubtful
Disputed - considered good
Disputed - considered doubtful

Unsecured
Undisputed - cansidered good
Undisputed - considered doubtful
Disputed - considered good
Disputed - considered doubtful

3,943.23

Total

3,943.23

364.46

Note 18 - Statement of Cash and cash equivalents

Particulars

As at

March 31, 2024

March 31, 2023

Balances with banks
- In current accounts
Cash on hand

72327
3.66

412,75
2513

Total

726.93

437.88

Note 19 - Statement of Short-term loans and advances

Particulars

As at

March 31, 2024

March 31, 2023

Security deposits (refer note 34)
Advance to suppliers

Prepaid expenses

Advance to employees

211.79
1.568.90
3.56
97.57

157.35
20983
117
4846

Total

1,883.82

416.81

Note 20 - Statement of Other current assets

Particulars

Asat

March 31, 2024

March 31, 2023

Unbilled debtars*

3,305.80

1,068.03

Total

3,305.80

1,068.03

™ Atthe year ended FY 2024 & FY 2023, unbilled debtor include outstanding from M/S Bharat Hea

current status of the case, the company is confident
manaaement is confidant of raalizing the valua at whish

vy Electricals Limited amounting Rs. 775 lakhs is under dispute. Based on the

of realizing the entire amount of unbilled debtor and does not foresee any impairment in carrying value. The

thoy == —ardied noteithatanding e perod oulstanding.

-.Space intentionally feft blank...




Simar Infrastructures Limited

CIN: U45200HR2009PLC039695

Notes to the Financial Statements for the year ended March 31, 2024
( All amounts are % in lacs unfess otherwise stated)

Note 21 - Statement of Revenue from operations

Year ended

Particulars

March 31, 2024

March 31, 2023

Sale of services
Domestic sales:

- Revenue from operations & maintenance 14,433.36 11,77235
- Revenue from fabrication & erection 4,02394 5,048 64
Export sales - 123.84
Total 18,457.30 16,944.83
Note 22 - Statement of Other income
Particulars =

March 31, 2024 March 31, 2023
Interest income on
- Income tax refund - 771
- Fixed deposits 3323 4335
Gain on sale of mutual fund 960
Foreign currency gain 109.07 3.95
Profit on sale of property 1896 -
Liabilities no longer required written back 4024 39.22
Miscellaneous income 4.92 20.75
Total 216.02 114.98
Note 23 - Statement of Cost of service
Particulars yearended

March 31, 2024 March 31, 2023
Consumables items 1,191.40 1,616.19
Hiring charges 1,723.78 1,572.50
Rent expenses (refer note 32) 262.87 224.37
Contractual labour expenses 3,085.67 4,347.05
Transportation expenses 64.92 106.81
Power and fuel expenses 40205 384.41
Total 6,730.69 8,251.33
Note 24 - Statement of Employee benefits expense
Particulars Year endad

March 31, 2024 March 31, 2023
Salaries, wages, bonus and other benefits 8,034.54 5,983.31
Director's remuneration (refer note 34) 210.00 131.67
Employers' contribution to provident and other funds (refer note 31) 653.21 471.67
Gratuity expenses (refer note 31) 289.55 -
Staff welfare expenses 197.75 252.01
Total 9,385.05 6,838.66

LI
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Simar Infrastructures Limited
CIN: U45200HR2009PLC0O39695

Notes to the Financial Statements for the year ended March 31, 2024

( All amounts are Z in lacs unless otherwise stated)

(i)

Note 25 - Statement of Finance cost

Year ended

Particulars
March 31, 2024 March 31, 2023
Interest on borrowings (refer note 5) 299 31 23470
Interest on delay in payment of statutory dues 4686 256
Other borrowing cost 35.25 2855
Total 381.42 265.81
Note 26 - Statement of Depreciation and amortisation expenses
Year ended -~

Particulars

March 31, 2024

March 31, 2023

Depreciation on property, plant and equipment (refer note 11) 114.08 141.59
Amortisation on intangible assets (refer note 12) 1.34 1.15
Total 115.42 142.74
Note 27 - Statement of Other expenses
Particulars Year snded

March 31, 2024 March 31, 2023
Bank charges 2,11 4.00
Donation 1.82 1.52
Rates & taxes 3198 15.96
Insurance expenses 19.77 26.38
Office and administration expenses 2273 18.92
Printing & stationary 758 17.33
Legal & professional expenses 158.54 172.06
Repairs & maintenance 31.03 39.24
Travelling & conveyance expenses 143.37 112,60
CSR expenditure (refer note 36) 20.00 15.00
Balances written off 548
Provision for impairment of Investment 16.64 -
Miscellaneous expenses 324 058
Total 464.29 423,59
Footnotes:
Payment to auditors (excluding GST)
Particulars Yon, ended

March 31, 2024 March 31, 2023
Statutory audit 5.10 5.10
Total 5.10 5.10

...Space intentionally left blank...
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CIN: U45200HR2009PLCO3969S

Notes to the Financial Statements for the year ended March 31, 2024
( All amounts are & in lacs unless otherwise stated)

Note 28 - Statement of Earnings Per Share

The calculation of earnings per share (EPS) has been made in accordance with AS-20 (£arnings per Share) A statement on calcuiation of basic and diluted

EPS i as under:

Particulars

Year ended

March 31, 2024

March 31, 2023

Footnotes:

Profit from continuing operation attributable to the equity share holders 1,156 84, 82077
Weighted average number of equity shares 1,74,24,000 | 3,96,000
Weighted average number of equity shares after issue of bonus shares (refer footnote ii) 1,74,24000 1,74,24,00q_
Basic and diluted earning per share B B 6.GJ 207,27
Adjusted basic and diluted earning per share after issue of bonus shares (refer_foolnote i) S.GAI 4.Mm

(i) The Company does not have any outstanding diiutive potential equity shares Hence, basic and diluted earning per share of the Company are same
(i) The company has issued the bonus shares to it's shareholders in the ratio of 1:43 being 1,70,28,000 fully paid up equity shares on 23rd January 2024 being

after the balance sheet date but before signing the financials by the directors in the board meeting

Note 29 - Statement of un-hedged foreign currency exposure .

The year-end foreign currency exposures that have not been hedged by a derivative instrument or otherwise as follows:

Particulars

As at

March 31, 2024

March 31, 2023

Receivables in foreign currency - Trade Receivables
Amount receivable in USD

Amount receivable in Indian Rupees lakhs

Note 30 - Statement of contingent liability and capital commitments

There are no contingent liability and capital commitments as at March 31, 2024 and March 31, 2023

Note 31 - Statement of Employee benefits obligations

The Company has in accordance with the AS-15 (Employee Benefits) calculated various benefits provided to employees, which are described as under:

A. Defined contribution plan

During the year, the Company has recognised the following amounts in the Statement of Profit and Loss:

Year ended

Particulars — — —
March 31, 2024 March 31, 2023
Employers' contribution to provident and other funds (refer note 24) 65321 47167
653.21 471.67

B. Defined benefit plan

The present value obligation in respect of gratuity is determined based on actuarial valuation using the projected unit credit method, which recognises each
period of service as giving rise to additional unit of employee benefit entitlement and measures each unit separately to build up the final obligations The

summarised positions of various defined benefits are as follows:

Actuarial assumptions

Particulars

As at

March 31, 2024

Discount rate (per annum)

Expected rate of increase in compensation levels

Expected rate of return on plan assets

Expected average remaining working lives of employees (years)
Retirement age (years)

Mortality table

Age (years)

Withdrawal Rate

709%
500%
NA
24.36
58
IALM (2012-14)
58
5.00%




Simar Infrastructures Limited

CIN: U45200HR2009PLCO39695

Notes to the Financial Statements for the year ended March 31, 2024
( All amounts are & in lacs unless otherwise stated)

a).

b)

c).

Note:

The discounting rate is based on the gross redemption yield on mecium to long term risk free investments The term of Lhe risk free investmentls has to be
consistent with the estimated term of benefit obligations

The salary escalation rate usually consists of at least three components, viz regular increments, price inflation and promotional increases In addition to this
any commitments by the management regarding future salary increases and the Company's philosophy towards employee remuneration are also to be taker
into account Again, a long-term view as to the trend in salary escalation rates has to be taken rather than guided by the escalation rates experienced in the
immediate past, if they have been influenced by unusual factors

The Company's gratuity liability is entirely unfunded

Reconciliation of present value of defined benefit abligation

As at

Particulars T 0
March 31,2024 |

Present value of obligation at the beginning of the year |
Current service cost 28955 |
Interest cost

Actuarial foss/(gain) on obligation
Benefit payment

Present valus of obligation at the end of the year .. . . i - #0955

Amount classified as

Short-term provision for gratuity 18.08
Long-term provision for gratuity 27147
Expenses recognised in the Statement of Profit and Loss Year ended

March 31,2024 |

|

| Current service cost 285,55
Interest cost

| Net actuarial (gain)/loss to be recognised -

| Expanans recognised in Statement of Profit and Loss 289.55

Note 32 - Statement of Leases

As lessee

The Company has taken premises for operational purpose under operating lease All lease agreements entered by the company are cancellable and do not
have any undue restrictive or onerous clauses The lease rental expense recognised in the Statement of Profit and Loss amounting to Rs 262 87, 224.37 lakhs
for the year ending March 31, 2024 and March 2023 respectively

Note 33 - In terms of Section 22 of Chapter V of Micro, Small and Medium Enterprise Development Act, 2006 (MSMED Act, 2006), the disclosures of
paymaents due to any supplier are as follows:

As at
March 31, 2024 March 31, 2023

Particulars

The principal amount and the interest due thereon remaining unpaid to any MSME supplier as at the end of
each accounting year included in
- Trade payables =
- Other current liabilities =
- Payables for expenses -
- Principal amount due to micro and small enterprises =
- Interest due on above =

The amount of interest paid by the buyer in terms of section 16 of the MSMED ACT 2006 along with the
amounts of the payment made to the supplier beyond appointed day during each accounting year.

The amount of interest due and payable for the period of delay in making payment (which have been paid but -
beyond the appointment day during the year) but without adding the interest specified under the MSMED Act,
2006

The amount of interest accrued and remaining unpaid at the end of each accounting year =
The amount of further interest remaining due and payable even in the succeeding years, until such date when - -
the interest dues as above are actually paid to the small enterprise for the purpose of disallowance as a
deductible under section 23 of the MSMED Act 2006.




Simar Infrastructures Limited

CIN: U45200HR2009PLCO39695

Notes to the Financial Statements for the year ended March 31, 2024
{ All amounts are & in lacs unless otherwise stated)

Note 34 - Statement of Related party disclosure

The disclosure as required by the Accounting Standard -18 (Related Party Disclosure) are given below:
A. List of related parties with whom transactions have taken place:

Nature of relationship :‘_‘ Name of related pa; S |
Key management personnel 1 Mr. Jaswinder Singh (Managing director) |
‘2 Mr Harsimran Singh (Whole time director) |
;3, Mr. Neeraj Bansal (Whole time director} 'l
Relatives of key manag 1t personnel [1 Mr. Amandeep Singh (Son of Jaswinder)
‘2 Ms Gurbachan Kaur (Wife of Jaswinder)
|
B. Details of related party transactions are as below:
Particulars Year.andec .
March 31, 2024 March 31,2023
1. Sale of asset
(i) Ms Gurbachan Kaur 4810
T — 4810 :
2. Repayment/adjustment of loans to KMPs & their relatives {
(i) From Harsimran Singh 0.83 954
Total 0.83 9.54
3. Reimb t of exf
(i) MrJaswinder Singh 1336 7200 |
{ii) Mr Harsimran Singh 1822 4800
{iii) Mr. Neeraj Bansal 514 1167
Total - 3672 | 131.67
4. Remuneration expenses
(i) Mr. Jaswinder Singh 126 00 7200
(i Mr. Harsimran Singh 7200 48.00
(iii) Mr Neeraj Bansal 12.00 1167
Total 210.00 131.67
5. Rent expenses
{i) Mr. Jaswinder Singh 1020 9 60
(i) Mr. Harsimran Singh 1200 120
(iii) Mr. Amandeep singh 1200 1.20
Total 34.20 12.00




Simar Infrastructures Limited

CIN: U45200HR2009PLC039695

Notes to the Financial Statements for the year ended March 31, 2024
( All amounts are & in lacs unless otherwise stated)

C. Balance outstanding with or from related parties

T | As at
| Particulars 2

[T ) B | March31,2024 | March 31,2023

| 1. Short-term borrowings [ |

| (i) From Amandeep Singh 6810 2000
(ii) From Harsimran Singh 462 546
Total B _ 72.72 25.46

2. Other current liabilities
a. Payable for expenses

(i) MrJaswinder Singh 360 | 296 |
(ii) Mr. Harsimran Singh 692 ! |
(i) Mr. Amandeep singh 1080 | |
(iv) Mr Neeraj Bansal 230/ 033
(v) Ms Gurbachan Kaur 150 150 |
Total 25.12 4.79
b. Employee related-payables
(i) MrJaswinder Singh 1030 530
(ii) Mr_ Harsimran Singh . 400
(iii) Mr. Neeraj Bansal 038 097
Total 5 10.68 10.27
3. Advance for expenses
(i) Mr Amandeep singh 062 090
Total 0.62 0.90
4. Other advances (Security Deposits)
(i) Mr Jaswinder Singh 11.00 1100
(ii) Mr Harsimran Singh 3500 3500
(iii) Mr. Amandeep singh 20,00 2000 |
66.00 66.00

...Space intentionally teft blank .
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Notes to the Financial Statements for the year ended March 31, 2024
( All amounts are ¥ in lacs unless otherwise stated)

Note 35 - Statement of Accounting Ratios

Vearended

Ratios Formula —
= fi - March 31, 2024 March 31,2023 | Change Reason for change
a). | Current ratio Current assets 139 1 7: 010 NA
Current liabilities !
|| i | =
b).| Debt-equity ratio Total debl 067 105 (0.36)
Total sharehalder's equity
J |
c). | Debt service coverage Earnings available for debt services 382 3 07[ 024
(Interest + instalments) |
d).|Return on equity Net profit after taxes 029 029 000 NA
Equity shareholders' funds |
e). | Trade receivable turnover ratio Credit sales 362 344 004 NA
Average accounts receivable
). | Net profit ratio Net profit after tax 006 005 029
Revenue from operations.
g).|Return on capital employed (pre EBIT*100 8% A% 010 hA
Capital employed
h).|Return on capital employed {post  |EBIT(1-T)*100 36% 33% 010 NA

Capital employed

Note 36 - Restated Statement of expenditure an CSR activities

As per section 135 of the Companies Act 2013 read with guidelines issued by Department of Public enterprises, the company is required to spend, in every financial year, at

least 2% of the average net profit of the company for the three immediate preceding financial years in accordance with its Corporate Social Responsibility (CSR) policy. The

details of CSR expenses for the year are as below:-

Particulars

Year ended

March 31, 2024

Gross amount required to be spent on CSR Activity during the year 1536
Total CSR spending required 15.36
Amount paid during the year on:

(i) Construction/ acquisition of an asset

(i) On purposes other than (i) above

- For women_develooment and empowerment Zo_ﬂ
Total expenditure on CSR 20.00
Surplus in CSR expenditure 464




Simar Infrastructures Limited

CIN:
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Notes to the Financial Statements for the year ended March 31, 2024
( All amounts are ¥ in lacs unless otherwise stated)

(i).

(ii).
(iif).
(iv).
(v).

(vii).

For NKSC & Co.
Chartered Acco

Fir)

Priyank Goyal
Partner

Membership No.: 521986
UDIN No. 24521986BKFKYH2232

Date:

Note 37 - Statement of Segmental Reporting

The Company operates in the areas of operation & maintenance and fabrication & erection in the single geographical area ie India It operates its
business in 12 states catering the needs of the customers in these states for maintainance and erection works Therefore the disclosure requirements
as per Accounting Standard 17 "Segment Reporting” are not applicable to the Company

Note 38 - Statement of Other statutory information

The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any
Benami property.
The Company does not have any transactions with companies struck off
The Company does not have any charges or satisfaction which is yet to be registered with Registrar of Companies beyond the statutory period.
The Company has not traded or invested in cryptocurrency or virtual currency during the financial year
The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the
understanding that the Intermediary shall:
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate
Beneficiaries), or
- provide any guarantee, security or the like to or on behalf of theultimate benaficiaries - g — & = a
The Company does not receive any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Company shall:
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate
Beneficiaries), or
provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries
The Company does not have transaction which is not recorded in the hooks of accounts that has been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the fncome Tax Act,

Note 39

The Ministry of Corporate Affairs (MCA) has prescribed a new requirement for companies under the proviso to Rule 3(1) of the Companies (Accounts)
Rules, 2014 inserted by the Companies (Accounts) Amendment Rules 2021 requiring companies, which uses accounting software for maintaining its
books of account, shall use only such accounting software which has a feature of recording audit trail of each and every transaction, creating an edit
log of each change made in the books of account along with the date when such changes were made and ensuring that the audit trail cannot be
disabled

The Company has used accounting software for maintaining its books of account for the financial year ended March 31, 2024 which did not have a
feature of recording audit trail (edit log) facility throughout the year for all relevant transactions recorded in the software

Note 40

These financial statements were approved for issue by the Board of Directors on September 02, 2024

Note 41

The Company has reclassified/regrouped previous year figures where necessary lo conform to the current year's classification.

For and on behalf of Boar,

Sipday Infrastructures Li
0

\

Jaswinder Singh
Managing Director

DIN No. 0R703153

SR Vens H? $?'\5£\

Neeraj Bansal Shivansi Singh

Chief Financial Officer Company Secretary

PAN No. : AKJPN6666L ICS1 M.No.: A44738
02-September-2024 Date: 02-September-2024

Place: New Delhi Place: Panipat



